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An Abſtract of the Charter to the Governour and 
Company of the Bank of England. 


[ HEREAS by an AM, Intituled, 4» At for Granting to Their 

Majeſties ſeveral Rates and Duties upon 7 unnape, &c. It is Enatted, 

That for four years, from the firſt of June 1694. there thall be 

paid upon the 7arnage of all Veſſels, wherein any Goods ſhall be 

Imported from any the Countries in the 4 named, or Coaſt-wiſe, from Port to 

Port in England, the ſeveral Rates in the 4# mentioned, and certain A4dditional 

Duties of Exciſe, on Beer, Ale, and other Liquors. And that IWeekly, on every 

Wedneſday, if not an Holy-Day, and if it be, the next day not an Holy-Day, all 
the Montes ariſing by the faid Rates ſhall be paid into the Exchequer. 

And that 7early, beginning from the firſt of June 1694, the Sum of 140009 /. 
ariſing out of the ſaid Daties and Rates (in Caſe the Weekly Payments extend 
thereunto) ſhall be the Yearly Fund, (and if they do not extend thereunto) then 
the ſaid Weekly Payments, ſo far as they wil! extend, ſhall be part of the Yearly 
Fund : And in Caſe the faid Duties and Rates ſhall be ſo low, as that within any 
one Year the Weekly Payment ſhall not amount to 140000 /. or be ſufficient to 
anſwer the Annuities by the 4 intended ; in ſuch Caſe, the Commiſſioners of the 
Treaſury are ſtritly enjoyned, without any Warrant from the King, to make good 
ſuch Deficiency, out of any Treaſure or Revenue of the Crown (not appropriated) 
Yearly to diſcharge the ſaid Annuities. 

And that it ſhould be-Lawful for Zheir Majeſties, to Commilſionate any num- 
ber of Perſons to receive ſuch Subſcrzptions as ſhould be made before the firſt of Aug. 
next, by any Natzves or Foreigners, or Corporations, towards paying, into the 
Exchequer, the Sum of x200000 7. and that the: Yearly Sum of x00000 /. .ſhall be 
Appropriated to ſuch Subſcribers. x 

And that the ſaid Weekly Payments, as they come in, ſhall be divided into 
} parts, and, parts, which 5 parts ſhall be Appropriated to the paying of the faid 
100000 /. per Annum, and hall be paid as the ſame comes into the Exchequer, to 
the uſe of ſuch Subſcribers. 

And that the King may appoint how the faid 12090009 /U. and the faid x00000 /. 
per Annum,ſhall be Aſignable ; and may /rcorporate fuch Subſcribers by the Name of 
the Governour and Company of the Bank of England, ſubjeRt to the Condition of 
Redemption. 

And if 1200000 /. or a Moiety, or greater part thereof, be not paid into the 
Exchequer, by the firſt of Famuary 1694, then the Subſcribers ſhall have vnly aft- 
ter the Rate of 8 per Cent. per Ann. And the Commillioners of the Treaſury are 
required without any Warrant from the King to pay the ſaid 100000 /. per Annum 
to the Subſcribers. 

And that no Perſon or Corporation ſhall Subſcribe more than 20000 /. and eve- 
ry Subſcriber, at the time of his Subſcribing, ſhall pay down 7 of his Subſcription, 
and in Detault thereof, ſuch Subſcription ſhall be void ; that the Reſidue of the 
Subſcriptions ſhall be paid into the Exchequer, before the firſt of Fanuary ; and in 
Default thereof, the firſt fourth part ſhall be Forfeit ; and that none before the firſt 
of July ſhall write above 10c00 /. 

Provided if 1200000 /. or a Moiety thereof be not ſubſcribed by the firſt of Aug. 
then the Powers for Erecting a Corporation ſhall ceaſe: And in ſuch Caſe, ſo much 
of the.100000 /. as ſhall belong to the Subſcribers may, be aſſignable z and that 
the Monies payable by the 4 to any Perſon, ſhall not be Chargeable with any 
* Duties or Impoſitions, as by the ſaid At may appear. 

And whereas, Their Majeſties by Commiſſion under the Great Seal, did au- 
thorize divers Commiſſioners therein named to take ſuch' Subſcriptions as 
thouv!d be made beſore the firſt of 4g. purſuant to the ſaid A ; and therein did 
promiſe, that in caſe 1200000 /. or a Moiety were ſubſcribed before the ſaid firſt 
of Auguft,that His Majeſty immediately after the ſaid Day,or as ſoon as 1200000 /. 
ſhould be ſubſcribed, which ſhould firſt happen, would incorporate the Subſcri- 
bers by the name aforeſaid, and did declare, that the whole Sum ſubſcribed and 
paid,ſhould be the Capital Stock;and that all the Subſcribers ſhould have an Intereſt} 


therein,and in the faid 1090001. per annum which Intereſt ſhould be aſſignable, 2 as 
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fuch Aſſignments be Entred and Regiſtred, as in the ſaid Commiſſion is diredted, 
25 by the ſame may more fully appear. IE he 
Aid Whereas, it appears by Duplicates tranſmitted into the Exchequer, under 
the Hands and Seals of Five or more of the Commilſlioners, that the Sum of 
hath been ſubſcribed, and the firſt fourth part thereof paid to them 


on, or before the day of laſt by 


And whereas, it alſo appears by the entrics of \ſeveral Aſſignments, made in the 
Auditors office, that are by mean Aſſignments, ſe- 
verally intituled to the Subſcriptions, made by the ſaid 
Their Majeſties in purſuance of rhe Powers in the faid ACt do appoint, that the 
ſaid and all and 
every other Perſons, Natives, and Foreigners, and Bodies Politick, who over and 
beſides the Perſons beforc-named, have ſubſcribed any Sum of Money towards the 
Sum of and paid the fourth part thereof upon their 
Subſcriptions, and who are now living and have not aſſigned, and all the Heirs 
and Succeſlors of any the Original Subſcribers now dead, who have not aſſigned in 
their liſe, and the Heirs and Succeſlors of the Aſſigns now dead, who did not in 
their life aſſign ; and all Perſons, Natives, or Foreigners, or Bodies Politick, who 
either as Original Subſcribers, and not having parted with their Intereſts, or as 
Heirs, Sobellors, or Aſſigns, or by other lawfu] Title, have or ſhall have any In- 
tereſt in the ſaid Capital Stock, or Yearly Fund, ſo long as they have any Intereſt 
therein, ſhall be, and be called one Body Politick, &c. by the name of 7he Ge 
wernour and Company of the Bank of England. | 

That by that name they ſhall have perpetual Succeſſion, and a Common 
Seal, and be capable to purchaſe and hold Lands and Tenements, and Goods, and 
Chattels (not reſtrained by the 4) and to grant or diſpoſe the ſame. 


And ſhall ſue and be fued, and do all other matrers and things, that fo them aps 
pertains,ſubje& nevertheleſs to the Condition of Redemprion in the 4 mentioned, 
and to all other the Conditions and Clauſes therein. 

That all Perſons having any Intereſt in the faid Capital Stock, or Yearly Fund, 
as Original Subſcribers, or by Aſſignments, or as Heirs, &c. ſhall be, and be eſtee- 
med Members of the faid Corporation, and be admitted into the ſame withour 


Charge. : 
That the aforeſaid Sum of ſubſcribed as aforeſaid, ſhall be, 
and be called the Capital Stock of the faid Corporation, and thar all Per- 


ſons, their Heirs, Succeſſors, and Aſſigns, in proportion to the Sums by them re- 
ſpeRively ſubſcribed, ſhall have an Intereſt in the ſaid Capital Stock, and Yearly 
Fund of 100000 /. 

That the Commiſlioners of the Treafury now, and for the time being, without 
any Warrant from the King, do direct their Warrants and Orders for Payment of 
the Yearly Sum of to the ſaid Corporation and their Suc- 
ceſſors for ever, by and out of the } parts of the Money, ariſing by the Duties gran- 
ted by the faid Act, (Subje& nevertheleſs tothe Payment of the Iſſues, Fines, and 
Debts upon Judgment againſt the Corporation) The firſt Year,to be reckoned from 
the firlt of June 1694. 

That the Commillioners of the Treaſury, and the Officers of the Exchequer, do 
\ pay the faid } parts of the Monies arifing by the faid Duties, or ſo much of it as 
{hall be ſufficient for this purpoſe to the ſaid Governour and Company, and their 
Succeſſors, by Weekly Payments or otherwiſe, as the ſame ſhall come into the 
Exchequer, 1n fatisfaction of the ſaid Yearly Sum of 


And in caſe; parts of the faid Weekly Payments intended to be the ſaid Year- 
ly, Fund, ſhall not amount to ſo much as the ſaid Yearly Sum of 

which is the Annual Fund Eſtabliſhed for the ſaid Corporation, 

then Their Majeſties Grant and Agree with the ſaid Corporation, that 3 parts of 

| the ſaid Weckly Payments, ſo far as the fame will extend ſhall be part of the 
Yearly Sum of | - 

And if the faid Duties ſhall at any time appear to be ſo deficient, as that within 

any one Year to be reckoned ſrom the faid Firſt of Zane 3 parts of the 'Weekly 
Payments on the ſaid Duties ſhall not amount to ſomuch as 


within the ſame Year : Then the Commiſſioners of the Treaſury, with- 
out 


ODDTYDODDTTY OO IERY TED SIOE.T od edi % AS ants tab. : T TIT WV IT LS nn er dE. HO cen ron ae, tas. 4” KR.” —— ——_— a. tat —— —— _ ” — 


fed of 

out other Warrant from the King, ſhall make good every ſuch deficiency, b 
paying ſo much of any Treaſure ot the King's (not appropriated by Parliament 
roward the Payment of the faid yearly Fund of } 

as(together with 5 part of the Moneys,paid into the Exchequer for the ſaid Duties) 
ſhall compleatly pay off the ſaid Yearly Fund of 

according to the meaning of the ſaid A. 

That for the better ordering the Afairs of the Corporation, and for a ſucceſſion 
of Perlonsto be Governor, Deputy, and Directors thereof, there ſball be for ever a 
' Governor, Deputy, and 2.4 Directors, who, or any 13, or more of them (where- 
of the Governor or Deputy to be one) ſhall be, and be called a Court of Directors, 
for the ordering the Afairs of the ſaid Corporation with ſuch Powers as are here- 
aſter mentioned. | 

That (whois choſen for this purpoſe by a Majority of 
the Subſcribers havingeach 500 /. Stock )be thefirſtGovernor,and 

who is choſen 1n like manner, be the firſt Deputy-Governor, and 
who are choſen in 
likeenanner, be the firſtDireCors of the ſaid Corporation. 

That the ſaid Governor, Deputy, and Directors, ſhall continue in their Offices 
till the 25th. of March, 1696, and till others be choſen and ſworn, unleſs any of 
them ſhall dye, or be removed, as isafter-mentioned. 

Thar all the Members of the Corporation may meet for the Choice of their 
Governor, Deputy, and Directors, and for the making By-Laws for the Corpora- 
tion, or other their Afﬀairs (publick Notice being affixed at the Royal Exchange 
Two days at leaſt before the ſaid Meeting ) 

That all the Members, or ſo many as meet, ſhall be called a General Court, 
which ſhall aſſemble in manner hereafter mentioned. 

That all ſucceeding Governors, Deputies, and Dire&ors, after the 25th. of 
March, 696. ſhall be yearly choſen forever betweenthe 25th.of Marchand the 25th.of 
April in each Zear, by the Majority of the Members, having each 500 /. Stock, 
who ſhall be perſonally preſent, and each have One Vote and no more ; which 
Governor, Deputy, and Directors, ſhall continue in their Offices for one Year, 
and till others be choſen and ſworn. | 

And in caſe of the Death, Avoidance, or Removal of the Governor, Deputy, or 
Directors, the Survivor of them, or the Majority of thoſe in Office, may Ele 
other Perſons as aforeſaid. 

That every Deputy in the Abſence of the Governor ſhall have the ſame power 
as a Governor. 

That no Perſon ſhall bean EleQtor for the Choice of Governor, Deputy, or Di- 
re&ors, or making of By-Laws, or in any other the Afﬀairs of the Corporation, 
' who ſhall not havein his own Right, and not in Truſt, 500/. Stock; and alſo 
take the Oath hereaſter mentioned, if required, viz. 7 A. B. do ſwear, That the 
Sum of 5001. or more of the Capital Stock of the Governor and Company of the 
Bank, &c. doth at this time belong to me in my own Right, and not in 7 ruſt. 

That no Member in any Eletion, or other Buſineſs of the Corporation, ſhall 
have more than one Vote. 

Provided\that any Quaker who ſhall have 500 /. Stock, and ſhall (if required) 
ſign the following Declaration ; viz. / A.B. Do ſolemnly declare in the Preſence 
of God, That the Summ of 500 |. or more, of the Capital Stock of the Governor and 
Company of the Bank, &c. at this time belongs to me in my own Right and not in Truſt, 


ſhall have a Uote at any General Court. 


That the Governor or Deputy, or any two of the Directors, do adminiſter the . 


faid Oath and Declaration. 

That no Perſon ſhall be Governor, unleſs he be a Natural-born, or Naturalized 
Subject, and ſhall then have in his own Right 4ooo /. Stock. 

That none ſhall be choſen Deputy, unlets at ſuch time he be a Natural-born, or 
Naturalizcd Subject, and ſhall then have in his own Right 3000 /. Stock. 

That none be choſen a Diretor, who ſhall not be a Natural-born, or Naturalized 
Subject, and ſhall rken have in his own Right 2000 /. Stock. : 

That no Governor, Deputy, or Director, ſhall continue in their Offices longer 
than the continuance of their reſpeftive Stocks in their own Rights; but upon 
reducing their Stocks toany leſſer Summ than as aforeſaid, their reſpective Offices 
ſhall determine, and others be choſen in their Places by a General Courr. 


Provided that the ſaid | appointcd to be the firſt 
| * Governor 
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Governor, or any hereafter choſen into the ſaid Office, ſhall not cxecute the ſaid 
' Office, until he hath taken the Oaths appointed to be taken by the Act, made for 
Abrogating the Oaths of Supremacy and Allegiance ; and, until he hath taken the 
Oath following, wiz. / A. B. do ſwear, That the Summ of 4000 |. of the Capital 
Stock of the Governor and Company, &tC. doth at this time belong to me in my own 
Right, and not in Truſt : And another Oath, wiz. 7 A. B do ſwear, That I will 
to the utmoſt of my Power, ſupport the Fellowſhip of the Governor and Company of 
ihe Bank, &c. and that in the Execution of the ſaid Office, Twill honeſtly demean my 
ſelf according to the beſt of my Skill. 

Which Oaths, to the firſt Governor, may be adminiſtred by the Lord Keeper, 
or the Chief Baron; and to any future Governor, by the Lord Chancellor,-or 
Lord Keeper, or by the Chancellor, or Chief Baron of the Exchequer, or by the 
laſt preceeding Governor, or Deputy, or (in cafe a Deputy be ſworn) by ſuch a 
Deputy, who are empow red to adminiſter the ſame. 

Provided that the aid appointed the firſt Depu- 
ty, orany hereafter in that Office, ſhall not execute the ſame til] he hath taken the 
like Oaths (mutatis mutands) : Which Oath, to the firſt Deputy,ſhall be admini- 
ſtred by the Lord Keeper, or Chancellor of the Exchequer, or Chief Baron of the 
Exchequer, or by the firſt Governor aſter he is ſworn: And to any ſuture Deputy 
may be adminiſtred by the Lord Chancellor or Keeper, or th- Chancellor or Chief 
Baron of the Exchequer, or by the preceding Governor, or Deputy, who are 
empow'red toadminiſter the ſame. 

Provided that none of the ſaid 

hereby appointed the firſt 24 DireQors, or any herealter, in that Office 
ſhall execute the fame,until they have takentheOath mentioned in the Act for abro- 
gating the Oathsof Allegi2ncc,G&c. and until they have taken the Oath following;v/z. 
1 A. B. do ſwear that the Sumof 20001. of the Stock of the Governor and Company of ,&C. 
doth at this time belong to me in my own Right and not in Truſt. And another 
Oath, viz. 7 A. B. do ſwear, That in the Office of a Direftor 7 wil! be indifferent 
to all Perſons, and give my beſt Advice for the ſupport of the ſaid Corporation, and 
in the ſaid Office honeſtly demean my ſelf to the beſt of my Skill. 

Which Oaths to the firſt Dire&ors ſhall be adminiſtred by the Lord Keeper, 
Chancellor ofthe Exchequer, or Chief Baron, or by the Firſt Governor, or Deputy- 
Governor ſworn, as aforeſaid : And the ſaid Oaths, to any future DireQor, ſhall 
be adminiſtred by the ſaid Chancellor or Lord Keeper, Chancellor, or Chief 
Baron of the Exchequer, or by a ſworn Governor or Deputy. 

That all the other Members having each 500 /. Stock before they ſhall give any 
Vote in any General Court, ſhall take the ſaid Oaths appointed by the Act for Ab- 
rogating the Oaths of Allegiance, &c. before the Governor, or Deputy, tor the time 
being, who are required toadminiſter the fame, and alſo this Oath, viz. 7 A. B. 
do ſwear, That I will be faithful to the Governor and Company of the Bank, &C. and 
in all General Courts, according to the beſt of my Skill, give my aſſiStance for ſupport 
of the ſaid Corporation. 

Provided that any Quakers having 500 /. Stock before they ſhall Vote in any 
General Court, ſhall before the Governor, or Deputy, ſolemnly promiſe and declare 
in the Preſence of God, in Words to the ſame Effet, with the Oath laſt mentioned, 
and ſhall ſeverally Subſcribe the ſame, together with the Declaration appointed by the 
Att for exempting Their Majefties Proteſtant Subjedts, Diſſenting from the Churchof 
England, from the Penalties of certain Laws: Which Declarations and Subſcriptions 
the Governor and Deputy are empow 'red to adminiſter. 

That the Court of Directors ſhall have Power to give the following Oath tothe 
Scrvants of the Corporation for due Execution of their Places ; viz. 7 A.B. being 
Eletled Treaſurer of the ſaid Corporation, do ſwear, That I will be true and faith- 
ful to them, and will faithfully Execute the ſaid Office to the utmoſt of my Skill. And 
the like Oaths to other Officers. 

And in caſe any Perſon Ele&ted Governor, Deputy-Governor, or Director, ſhall 
neglect or refuſe tor 'Ten Days to take the Oaths appointed, the Place of all ſuch 
Perſons ſhall be void, and others ſhall be choſen in their Places by a General 
Court. 

That no Dividend ſhall be made, fave out of the Intereſt, or Produce, ariſing out 
of the Capital Stock; or by ſuch dealing, buying or ſelling, as are allowed by the 
AQ, until Redemption by Parliament of the Yearly Fund : And that no Pvidend 
be made without Conſent of a General Court. 


And 
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And that the Governor,or in his Abſence,the Deputy, upon notice to be given, as 
aforeſaid ſhall ſummon Four General Courts, at leaſt every Year; One inSeptember, 
another in December, another in 4przl, and another in Jaly. 

And if there be failure of holding a General Court in any of the faid Months, by 
default of the Governor or Deputy, any Three or more of the DireRors ſhall call 
a General Court, which ſhall be holden in the Month next after the Month in 
which the ſame thould have been holden. 

And that the Governor, or, in his Abſence, the Deputy-Governor upon De- 
mand to be made by any Nine, or more of the Members, having 5oo /. or more 
Stock, ſhall within Ten Days, after Demand, ſummon a General Court to be 
held. 

And, in default of the Governor or Deputy-Governor, it ſhall be lawful for the 
ſaid Nine or more Members, having each 500 /. Stock, upon Ten Days Notice in 
Writing, tobe fixed on the Royai Exchange, to ſummon a General Court, and to 
do any Buſineſs of the Corporation, and to hear and debate any Complaint made 
againſt any Governor, Deputy-Governor, or DireQors, tor Milmanagement : And 
if ſuch Governor, Deputy-Governor, and DireCors, ſhall not clear him or them- 
ſelves to Satisfaction of the General Court ; then within Ten Days another General 
Court ſhall be called finally to determine the ſame, who may remove the Gover- 
nor, Deputy-Governor, and Dire@ors for ſuch Miſdemeanors, and Ele& others in 
their rooms in the ſame manner as before directed. 

And where any Governor, Deputy, or DireQor ſhall die, or be removed, or his 
Office be void, the Members in a General Court, qualified as aforeſaid, may Ele&t 
any other Member, qualified as aforeſaid,into their Places, who ſhall continue therein 
to the next uſual Election, and until others be choſen and ſworn. 

That the Governor, Deputy-Governor, and DireCtors for the time being, or an 
Thirteen or more of them, (the Governor or Deputy-Governor being always _ 
from time to time may meet at any convenient Place or Places, for Management 
of their Aflairs, and hold Courts of Directors for the purpoſes aforeſaid, and ſummon 
General Courts as often as they ſee Oaule. 

That the Governour, Deputy-Governour, and Directors, or the Major part, 
(The Governour or Deputy-Governour being one) ſhall 4 by ſuch Bye-Laws 
as ſhall be made by the General Court ; and where the ſame ſhall be wanting, 
they ſhall dire& and manage all Afﬀairs of the Corporation in borrowing and re- 
cciving Monies, and giving ſecurities under the Common Seal, and in their dea- 
ling in Bills of Exchange, Buying or Selling Bullion, Gold or Silver, or felling 
Goods depoſited for Money lent, and in ſelling Goods, being the produce of Lands 
purchaſed, or in lending any Monies, and taking ſecurities for the ſame; and to 
chuſe Servants, and allow them reaſonable Salaries, and to remove them if they 
ſee cauſe, and generally to act and do in all matters, which by the : 4 may be 
done, which they ſhall judge neceſſary for the well ordering and managing the 
Corporation, and to enjoy and execute all Powers, &c. as fully as if done by the 
Governor and Company of the Bank, or by the General Court, ſubje& to the 
Clauſes and Reſtrictions, &c. in the Act. 

And Their Majeſties give Power ta all and every Members, qualified for EleQtors 
at a General Court by Majority of Votes, to make By-Laws for the Corporation, 
and impoſing Muldts and Fines, (not repugnant to the Laws of the Land) fo as 
they be confirmed according to the Statute, which Fines ſhall be received and 
recovered to the Uſe of the Governor and Company, without any Account to be 
rendred to Their Majeſties, and to allow Salaries to the Governor, Deputy, and 
Directors. 

That the firſt General Court ſhall be holden within Twenty eight Days after the 
Date of this Charter. RD 

And for aſcertaining how the Capital Stock and Yearly Fund of 100000 /. ſhall 
be aſſignable and afligned, Their Majeſties dire& there be conſtantly kept in the 
Office of the Company, a Book wherein all Aſſignments ſhall be entred: And 
Their Majeſties (purſuant to the Powers in the AQ) dire&t that the Method of 
making all Aſſignments of the Capital Stock, or any Part, ſhall be by an Entry in 
the ſaid Book, Signed by the Party Aſſigning in the Words following, viz. Me- 


morandum, Zkart 7 A.B. the | day of 

in the Tear of our Lord do Aſſign 

of my Intereſt in the Capital Stock” of the Governor , and C ompany.,, QC. 

and the benefit thereby arifing unto his 
| | Heirs, 


Sj 


LEST: 


Fieirs, &c. Witneſs my Hand —— Or in caſe the Perſon be not perfonally 
prelent, then by an Entry ſigned by ſome Perſons authorized by Letter of Attor- 
ney, or Writing under Seal in the words following, viz. Memorandum {7 A.R. 


71s | day of in the Tear of 

By Virtue of a Letter of Attorney or Authority, under 
the Hand aud Seal of Dated the do 
in the name, and on the behalf of the ſaid Aſn 


' of the Intereſt and Share of the ſaid 

in the Capital Stock of the Governour and Company, &c. 

uato his Heirs and Aſſigns, Witneſs my hand 

under which transferr the Perſon or Perſons, or Bos 

dies Politick, to whom rhe Aſſignment is made, or ſome by them lawfully autho- 
rized ſhall ſign his name, atteſting his acceptance thereof. 

And that the Entry fo ſigned, and no other way ſhall be the method of tranſ. 
ferring the Intereſt in the Capital Stock, and ſuch transferr ſhall be good, and con- 
vey the Intereſt of the Party transferring. 

Provided, That any Perſon having Stock may diſpoſe thereof by Will, atteſted 
by Thrce or more Witnelles; however ſuch Deviſee ſhall not transſerr, or be; en- 
tituled to receive any Dividend, till Entry of ſo much of the Will, as relates to 
tac ſ11d Srock, be made in the Books of the Corporation. 

Thcir Majzſtics appoint, that the Governour, or in his abſence the Deputy-Go- 
nour, fall not have any Vote, but only where there is an Equality of Votes. 

Provided, That all Matters, which the Governour, Deputy-Governour, or Di- 
rectors, ſhall order as aforeſaid to be done by Sub-Committees, or others appoin» 
red under them, thall (by Vertue of ſuch Order) be done by ſuch Sub-Committees 
or cthcrs fo appointed. 

And Their Majeſties grant, that this Charter,or the Inrollment thereof, ſhall in all 
taings be valid in the Law, according to the true intent of the ſame, and betaken 
10 the moit beneficial ſence, for the beſt advantage of the Company in all Courts 
of Record or elſewhere, notwithſtanding any mif-recital, defect, ©. 

And that this Charter ſhall be Made and Sealed without Fine or Fee, Great or 
Small, to be paid Their Majcſties in their Hanaper or elſewhere. 

And Their Majeſties promiſe to grant ſech further and other Powers, &c. as 
ſhall be reaſonably adviſed by the Counſel learned of the ſaid Governour and Com- 
pany, to be 2ppraved by the Attarney or Sollicitor-General, In Witnels, &«. 
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